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AOKYMEHT CO KNY4YHU NUHOOPMALINA
OBOj JOKYMEHT COAPXM KMy4HW MHEOPMALIM 33 OCUTypUTENEH NPOU3BOL, 33 OCUTYpYBakEe Ha XMBOTOT BO BPCKa CO YAENUTE BO WHBECTULMCKATE (HOHAOBM KOra OCUIYPEHUKOT o
npesema MHBECTULMCKMOT PU3VK M Ma 3a Lien fia BU MOMOrHe Npu pa3bupareTo Ha npupoparta, pusuumTe, TPOLLOLMTE, MOXHUTE [OBMBKY 1 3arybu ofj 0BOj NPOW3BOA M ia BY NOMOTHe
[ia ro cnopeauTe co gpyrv npon3sogu. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTtepujarn.

1. OnwTKn nopartoum

1.1 Hasus Ha ocuryputenHmot npoaykT - KOKO UHBECT [leTcko WwTeAHO ocUrypyBake OCUrypyBake CO Bp3yBatbe 3a LieHaTa Ha yAenuTe Ha OTBOPEHNOT MHBECTMLIMCKV
choHp uHBecTuumckn doHa Kb UnBecT - Akuum co naentudumkaumckm 6poj 9120000000173 ynpasysaH og Kb UHBECT AL Ckonje;

1.2 [pywTBo 3a ocurypyBawe Ha xuBOTOT: Kpoauma Ocurypysame - Xusot Afl Ckonje, yn.Xenesnuuka 6p41, 1000 Ckonje, PC MakeaoHuja, MHTEPHET CTpaHuua:
www.cro.mk, TenedoHu +389 2 3215 083 n +389 2 3215 883; KoHtakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepBu3uja Ha ocurypysatse, yn.Makegonuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
WHTEPHET CTpaHuLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha axypupame Ha gokymeHToT: 10.07.2026 roguHa.

2. Kow ce kny4HuTe KapaKTEpPMCTUKM Ha NPON3BOAOT?

2.1 Onuc Ha ocurypyBamweTo
KOKO MHBECT [letcko WwteaHo ocurypysake (OcurypyBatbe) e MHBECTULMCKO OCUTYpyBakbe Ha KVBOTOT Kaj koe [loroBapayoT ro CHOCY pU3NKOT Of BIOXYBAH-ETO Kajje LUTO npemujata
e nogenera Ha (1) Mpemuja 3a ocurypyBarbe Ha XWUBOTOT - ieN HAMEHET 3a OCUTYPUTENHO MOKPUTUE BO Cry4aj Ha AOXMBYBarbe, (2) Mpemuja 3a BNOXyBatbe, fien 04 npemujata koj e
HaMeHeT 3a KynyBarbe yaen Bo (hOHAOT, COOABETHO HA MPeoCTaHaT1oT fen of GpyTo-NpemujaTa 3a 0CUrypUTENHOTO NOKPUTHE, MO CONMHYBA MHBECTULIMOHMOT AeN Ha npemujaTa, a ce
KOPUCTM 3a Bp3yBarbe Ha LieHaTa Ha YAenoT Ha VHBeCTULMCKMOT (hoHA, HaBe[eH BO nonucata 3a ocurypyBare 1 COOAHOCOT Ha [1eNnoT Ha npemujaTa HaMeHeT 3a OCUrypUTENHO
MoKpUTME BO Cyyaj Ha W JOXVBYBatbE U MpeMmjaTa 3a BroxyBatbe € u3bop Ha [loroBapayoT 1 Moxe Aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% op BucuHaTa Ha ynatenata 6pyto npemuja. Mpemujata 3a ocurypyBsare ce nnaka eaHokpaTHO unm nosekekpaTtHo 1 (3) TpoLuoyy 3a CpoBEyBabe Ha OCUIYPYBaHETO.
TpaetbeTo Ha ocurypyeareTo Moxe fa buge of 10 Ao 25 roguhu.
Co npemwujaTa 3a BNOXyBate Ce kynyBaaT yAenn Bo OTBOPEHNOT nHBecTuumckn doHa Kb ViHeecT - Akumu. BpojoT Ha yaenuTe WTo ce KynyBa BO MHBECTULMCKMOT OHA BO UMe Ha
[loroBapaqoT 3aBMCK Of LigHaTa Ha yAenuTe Ha AaTyMOoT Ha KynyBareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (hOHA Ce YTBpAYBa BO COIMacHoCT co Mpasunata Ha pabotetre u
lMpocnekToT Ha ¢oHAOT. Bo NpocnekToT Ha (OHAOT ce HaoraaT AeTanHu MHGOPMaLMK 338 MHBECTULMCKAOT GIOHA M KNYYHUTE LIENN 3a BMOXyBawe Ha (oHaoT. BpegHocta Ha
pedbepeHTHNOT GpOj yAeny He e 3arapaHTUPaHa NPX MCTEKOT Ha OCUTYPYBaHbeTo M NPy OTKYNoT. Co 3roneMyBatbe Ha LieHaTa Ha YAenuTe Ha MHBECTMLIMCKMOT poHA, Ce 3ronemysa
11 BpeHOCTa Ha pedepeHTHUOT 6poj Ha yaenuTe BNOXEH BO MMe Ha [loroBapayioT, CO HamanyBarbe Ha LieHaTa Ha yAenuTe Ha MHBECTMLMCKAOT (hOHA, Ce HamarnyBa 1 BpeAHOCTa Ha
pedepeHTHIOT Bpoj Ha yAenuTe BNOXeH BO UMe Ha [loroBapayor.
MoBpaToT OAHOCHO WCMNaTaTa Ha OCUrypyBaH-ETO 3aBUCK Of} [IBIKEHETO Ha LieHaTa Ha yaenuTe Ha ®OHOT, HafoMeCToLMTE W TPOLLOLUTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BupeTe
ja cekuvjata Bupete cBecHu 3a cneaHuTe pusnum, fenoT Kon ce pusnumTe 1 ovekyBarata oA NpousBoaoT v Aenot OcTaHaTH peneBaHTHN UHGoOpMaLmK.
Bo cnyuyaj Ha foxuBYBawe ce MCMnaka BPeAHOCTA Ha WHBECTMLMCKOTO MOPTChONMO MO LieHaTa Ha YAeNWTE Ha MHBECTULMCKVOT (IOHA Ha MOCMEAHWUOT AeH Ha BaXHOCT Ha
OCUrypyBaHEeTO W OCUrypeHaTa Cyma 3a AOXMBYBake HaBeAeHa BO nonucara. BpegHocTa Ha pedpepeHTHUOT 6poj Ha yAenuTe Ha oapeAeH AaTyM € eHAKOB Ha pedepeHTHUOT Bpoj
Ha yfenv NOMHOXeH Co LigHaTa Ha yaenuTe Ha ®OHAOT Ha Toj AaTyM.
OcurypuTenoT pefoBHO rofvwHo ke goctasysa Ao floroapayoT 1 OCUTypeHIKOT rofMLLEH M3BELUTA) 3a CKIyYeHWOT [OrOBOP 3@ OCUTYpYBaHe Ha XMBOTOT BO BpCKa CO yAenuTe BO
MHBECTMLMCKMOT (hOHA HajaoLHa Bo pok 04 30 AeHa of 3aBpLUYBaHETO Ha ieNoBHaTa rofuHa.
2.2 Llenu 1 Ha4YMH Ha OCTBapyBake Ha TUe Lienu
2.2.1 MuBecTuumckaTa Len Ha POHJOT € 3ronemyBate Ha BPEJHOCTA HAa MMOTOT (MOpacT Ha KamWTanoT), OAHOCHO MOPacT Ha LigHaTa Ha yAenoT, rMeAaHo Ha [ONr PoK nmpuToa
NOYNTYBAjKI M OrpaHnyyBakbaTa BO BMOXYBakbaTa, kako v noTpebuTe 3a MMKBUOHOCT 1 CUTYPHOCT Ha BOXEHWUTE CPeAcTBa. MHBeCTULMCKaTa Lien ke ce Cneam Co akTUBHO YrpaByBarbe
Ha BNOXyBarbaTa BO COMCTBEHUYKM XapTiW OF BPEAHOCT Ha 3gaBayu of CTPaHCTBO 6e3 ogHanpes AedvHUpaH KpUtepuymm kako ,pact (growth)’, ,BpegHocT (value) unu ,BuCoku
avsuaeHam (high dividends)“. OpnykuTe 3a BnoxyBarbe Ha cpeAcTata Ha ®oHpoT ce 6asupaat Ha opnpenbute of MpocnekToT, Koj e ogobpeH of cTpaHa Ha KXB, mounTyBajku rm
HajBucok1Te npodecoHanHn u eTndkn cTaHaapau. Cekoj noTeHuMjaneH MHBECTUTOP MPeA MOYETOKOT Ha BOXyBaweTo € NoTpebHO Aa M AeduHMpa CBOUTE WHAVBMAYaNHN
(hUHAHCUCKM Lienu, Aa ro OLieH NpuchaTnMBIOT CTENEH Ha PU3NK Ha KOj MOXe Aa Biuae N3noxeH, a ro Ae1HIPa BPEMEHCKMOT XOPU3OHT Ha BIOXYBAHETO U, Ha KPajoT, Aa ja oapean
BMCWHATA Ha NPUHOCOT LUTO caka Aa ja 0CcTBapu BO MAHMHA. MMajiv ro npeasua haktoT Aeka He NOCTOM BROXyBake KOe UCTOBPEMEHO M MOCTUTHYBA CUTE NOCTaBEHM Lieni, NoTpebHo
€ CeKoj NoTeHLujaneH UHBECTUTOp Aa ro u3bepe oHOj hOHA KOj HajMHOTY OAroBapa BO NOMMeA Ha NOCTaBEHNUTE LENN.
Mpeky MHBECTULMCKATa CTpaTernja ce fedHMpaaT OCHOBHUTE (PMHAHCUCKI MHCTPYMEHTM BO KOM Ce BNOXYBaaT CpeacTBata Ha POHAOT M HAUMHOT Ha KOj ke Ce 0cTBapaT Heroute
A0NropoYHN Lienu. PoHAOT Ma 3a Len Aa obesbeay wnpoka AvBep3ndukaLmia Ha BNOXyBatkaTa no 3emju, CeKTopn 1 BanyTu. Toa 3Hauv [eka Hajronemo y4ecTBo BO UMOTOT Ha
®oHOOT MMaaT CONCTBEHUYKMTE XapTiW Of BPEAHOCT Ha U3aaBaum of cTpaHcTeo. AYU® ke HacTojysa aa 0be3dbeam cooapeTHa reorpadcka, CEKTOPCKa U BamyTHa U3NOXEHOCT BP3
OCHOBA Ha 04eKyBatbaTa 3a EKOHOMCKUOT LiNKNYC, OAHOCHO Ke MpUMeHYBa akTUBHA CTpaTeruja Ha BroXyBakbe.
CpepcTBata Ha (hOHAOT Ke BupaT MHBECTMPaHM BO CMIE[HUTE MHCTPYMEHTW: (1) BnoxyBaka BO CONCTBEHWYKM XapTuu Of BPEAHOCT Ha M3aaBadu of CTpaHCTBO Ge3 reorpadicky
orpaHnyyBatba; (2) BnoxyBarba Bo Aeno3nTi kaj oenacteHn Bankun on PC MakenoHmja co pok Ha jocneBakse NOKpaToK Of efHa roanHa; VIHCTPyMEHTW Ha nasapoT Ha napy Kon ce
TpryBaaT Ha opraHu3upaHu nasapu, usganexu oa nsnasaqv of PC MakenoHuja, kako u apxaBuTe uneHku Ha EBponckata Yhuja n OELL; (3) BnoxyBatba Bo MHBECTULNCKM (DOH0BM
KoM Maar cneLmdmyHa cekTopcka unu reorpadcka cnevmjanuaaupja nof yCnoB Aa He HannaTyBaaT TPOLLOLM 3a ynpaByBakbe NoBUCOKM 0 2,5% Of HETO BPEAHOCTa Ha MMOTOT Ha
oHaoT.
HAMOMEHA: WHBecTMUMCKMTE Lienn M MHBECTULMCKaTa nonuTuka Ha ®oHAOT MoxaT Aa 6uaat npomeHeTH co opnyka Ha [lpylWTBOTO 3a ynpaByBatbe 3a U3MEHU U
pononHysawa Ha CtatyTtot u pocnekToT.
2.2.2 Bo npoujecoT Ha ynpaByBatbe co cpeAcTaata Ha oHaoT KB WHBecT — Akumu, ce npuMeHyBa ekcnepTusata Ha npocecuoHanHmot Tum Ha IYU® Kb MHBECT A[l Ckonje u dooHgoT
KB WHBecT — Akumu.
2.3 Taprer rpyna
2.3.1 GOHAOT NPBEHCTBEHO € HAMEHET 3a BINOXYBA4M CO MHBECTULIMCKM XOPWU3OHT Ha AOMT POK 1 MOBUCOK CTENEH Ha TonepaHLmja KoH pusnKkoT. MHBeCTULMORaTa cTpaTeruja Ha PoHpoT
11 1300POT Ha (HMHAHCMCKN MHCTPYMEHTY Cyrepupa BNoXyBake Ha cpeaeH pok, ofHocHo PoHaoT Kb MHBECT — AKLMM € HaMeHET 3a HBECTUTOPUTE LUTO cakaaT Aa M Bnoxar CBouTe
CpeAcTBa 3a Nepuoa Haj ABE FOAVHW, KoM Ce co CTabWUnHM NPUXOAN, MMaaT no3HaBaka o pabotata Ha MHBECTULMCKUTE (HOHAOBH, (IUHAHCUCKUTE Nasapy U MHBECTUPAETO U Ce
CNpemHu ia npe3emart CPeHO A0 MOBUCOKO HUBO HA PU3MK.
BHuMaBajTe HUBOTO Ha pU3UK Ha MBeCcTMLMCKMOT POHA Aa oAroBapa Ha BallaTa NOAroTBEHOCT 3a Npe3eMakbe PU3MLIM.
2.4 KopucTtu 1 TpoLIOLM O OCUTYPUTESTHNOT NPOU3BOA
KOKO WMHBECT JleTcko LuTeAHO 0CUrypyBake Ha XWUBOTOT € MHBECTULIMCKO OCUTYpyBar-e Ha KMBOTOT LUTO MY M1 OBO3MOXYBA CNEAHNTE NPUA0OMBKY Ha OCUTYPEHUKOT: (1) MOXHOCT
3a 3alTeqa Ha CPeACTBa Ha KoM eONHCTBEH KOPUCHUK € AETETO; (2) MOXHOCT 3a 0CTBapyBatbe MPUHOC CO CPEAHO [0 MOBUCOKO HUBO Ha puank; (3) ynpasyeate Ha cpeacTsata of
npodbecnoHanuy; (4) AvBepandULMPaHo MHBECTULMCKO NOPTONMO MO BamyTH, 3eMj M MHCTPYMEHTW, fa Ce nocTurHe nopobap 6anaHc momery pusnyHOCTa W MOBPATOT Ha
MHBECTMPaHETO; (5) aBTOMATCKO penHBecTUparbe Ha AobuBkaTa; (6) ucnnata Ha ocurypeHa cyma npu [OXMBYBaHEe 1 BPEAHOCTA HA MHBECTULMCKOTO NOPTEONNO; (7) MOXHOCT 3a
BKNyYyBarbe [AONONHUTENHN OCUTypyBakba (OnepaLim 1 Hearoaa); (8) MOXHOCT 3a 06HOBYBaH-€ Ha JOrOBOPOT 3a OCUTYPYBaETO MO MCTEKOT HA MHILIMjanHO AOrOBOPEHNOT Nepuoa Ha
ocurypysatse; (9) HamaneHu TPOLIOLM 3a ynpaByBake CO CpeacTeata, OGHOCHO MHBECTMPaKETO BO (POHAOT € Be3 unu co HamaneHa Bne3Ha NpoBW3uja (LOKOMKY ce MHBECTUpa
WHAVBUAYanHO BO (POHAOT, hOHAOT MOXe Aa NpecMeTa W Aa HannaTi NoBUCOKA HaJoMECTOLM).
Mpumep 3a npuoobusku 3a ocurypyBarse co Tpaete o4 10 roanHn (NeproanyHo roguMLLHO Nnakakbe Ha npemuja): AKO OCUrypeHnkoT uma 12 roguHu, u [JoroBapayoT ckiy4u nonmca
co Tpaerse of 10 roguHu, kage wro npemujata my e 1.000 eBpa roaniuHo co pacnpeaenta 50% Broxysare BO MHBECTULMCKM (POHA 1 CE Mnaka peAoBHO, BPEAHOCTA HA BNIOXEHUTE
CpeacTBa BO MHBECTULMCKM (DOHA Ha KPajoT 04 POKOT Ha BaXeHETO Ha nonvcata bu buna:

04ekyBaH roguileH npuHoc og -2% o4ekyBaH roguiueH npuHoc og 0% 04ekyBaH roguiueH npuHoc og 6.0000%

4481.72 eBpa 5000.00 espa 6985.82 eBpa
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/3HocoT Ha ocurypenaTa Cyma 3a AOKWBYBarbe € eAHaKkBa Ha BPEHOCTa Ha CPeACTBaTa BIOXEHN BO MHBECTULIMCKM (DOHA HA MCTEK Ha [JOrOBOPOT M rapaHTMpaHaTa oOcurypeHa cyma
3a JOXMBYBAHLE.
Mpumep 3a Nprgobusky 3a ocurypysatse co Tpaere of 10 roguHu (egHOKpaTHO Nnakare Ha npemuja): AKO OCMTYpPEHUKOT UMa 12 roauHm, 1 [loroBapayoT CKiTyum Nonmca co Tpaeke
op 10 roguHu, kage wro npemmjata My e 2.500 eBpa co pacnpenenta 50% Bnoxysare BO MHBECTULMCKI (HOHA 1 € NnaTeHa LenocHO, BPEAHOCTA Ha BMIOXEHUTE CPeACTBa Ha kpajoT
0f} POKOT Ha BaXeHETO Ha nonucara bu buna:
04ekyBaH roguileH npuHoc o -2% 04ekyBaH roguiueH npuHoc og 0% 04ekyBaH roguiueH npuHoc og 6.0000%
1021.34 eBpa 1250.00 eBpa 2238.56 eBpa
/3HocoT Ha ocurypeHaTa Cyma 3a AOKWBYBarbe € eAHaKkBa Ha BPEHOCTa Ha CPefCTBaTa BIOXEHIN BO MHBECTULIMCKA (DOHA HA MCTEK Ha [JOrOBOPOT M rapaHTMpaHaTa oOcurypeHa cyma
3a JOXV1BYBAHLE.
VimajTe npeasupa oeka ce paboTu 3a NpecMETKM 04 MHGOPMATUBEH KapaKTep KoW He ce npaBHO 06BpayBadku 3a OcuryputenoT. AKo cakate NoAeTenHa NpecMeTka co Apyr U3HOCK
unm pokosu, obpatate ce Ao OCUrypuUTEnoT Ui HEroB [0 HETOBMOT 3aCTarHuK.
2.5 KpaeH pok Ha nokputmue
[laTymMOT Ha KpajHMOT POK Ha MOKPUTMETO € AATYMOT Ha NonMcaTa LUTo € 03HaueH kako McTek Ha ocurypyBameTo, 0CBEH ako MOKPUTUETO (1 OCUrypyBareTo) He NpecTaHe nopaHo
nopagu CMpPT Ha OCUryPeHUKOT, NOpaa| OTKYN Ha nonucaTa unu CTOpHUpakse Ha Nonucata of CTpaHa Ha OCUrypuUTENoT Nopaayn Hennakakse Ha npemwujaTta, UM Nopaay cTevaj Ha
ApYLUTBOTO LUTO YNPaByBa CO MHBECTULMCKVTE (POHAOBM, @ COMMACHO CO YCNOBUTE 3a OCUTypyBatLe.

3. Kou ce pusnumte 1 oyekyBamarta oA npousBoaoT?
OcurypyBarbeTo NOBP3aHO CO BNOXYBarba BO OTBOPEHUOT MHBECTULMCKY ¢hoHa Kb MHBECT Akunm € n3noxeHo Ha puanum. MpodunoT Ha puanyHOCTa Ha 0BOj BUA OCUTypyBate 3aBUCK
0f NIPOMNOT Ha PranyHoCTa Ha POHAOT Npy LWTO pedhepeHTHaTa BPeAHOCT Ha BPojoT Ha yaenuTe AMPEKTHO 3aB1CH Of LieHaTa Ha yaenuTe Ha ®oHAOT. CUHTETUYKMOT nokasaTen Ha
YCMELHOCTa M PUNYHOCTA ' MepU UCTOPUCKUTE MPOMEHN Ha LieHaTa Ha yaenuTe Ha PoHaoT. McTopuckuTe noaaToLy He ce CUrypeH nokasaren 3a UAHWOT NPOdUN Ha PU3NYHOCTa Ha
®oHpoT. MNpukaxaHuTe KaTeropum Ha pu3MYHOCTA U YCMELLHOCTa Ha (DOHAOBMTE HE Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO TWe MOXE [a Ce MeHyBaaT. HajHuckarta kateropuja He
3Haun BroXyBae 6e3 puamk.

KB MuBect Akumn -
[pecmeTkaTa Ha kateropujata Ha pU3MYHOCTa CE 3aCHOBA Ha MCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 ABWXEH-E Ha LieHaTa Ha yAenuTe U HeTo-BpeAHOCTa Ha UMOTOT Ha POHAOT 04
«—okw3ok pusuk MoByCOK pU3Mk— MOYETOKOT Ha MOCTOEHETO.
OBWYHO NOHN30K NPUHOC OBMYHO NOBMCOK NPUHOC

Co coctojba Ha 30.06.2026 roguHa, doHpoT Kb MHBecT Akuum ce Haora Bo kaTeropuja 5, WTO ynaTyBa Ha MOBMCOKO HWBO Ha PU3WK 1 € BO COFMAcHOCT CO cTpaTerujata Ha oHaoT.
OcurypyBar€eT0 Ce JoroBapa Bo eBpa, JoAeka ynnarara Ha npemujata u ucnnarara Ha ocurypeHata Cyma ce ucnnakaart Bo AeHapy no cpefeH kypc Ha HBPM Ha aeHoT Ha ynnartarta,
0fHOCHO UcnnataTa. Ha Aenot of ynnatara BO jeHapw, Koj Ce OAHECYBa Ha BOXYBakETO, HE CE BPLLN KOHBEP3uja BO eBpa. BpeHocTa Ha MHBECTULMCKOTO NOPTCONNO e U3paseHa
BO leHapv v ucnnarara ce BpLUW BO AeHapy. BpeaHOCTa Ha MHBECTMLIMCKOTO NOPT(onvo e u3pa3eHa Bo AeHapy, Of ynnatata Bo ieHapu Ce NPecMeTyBa AenO0T HAMEHET 3a BNIOXYBatb-€.
Ocurypenara cyma goroBopeHa Bo EBPA ce ncnnaka Bo geHapcka NpoTMBBPEAHOCT cropea cpeaHuoT kypc Ha HBPCM Ha geHot Ha ucnnartara, a BpegHocTa Ha MHBECTULIMCKOTO
nopTdonmo ce ncnnaka Bo AeHapy 6e3 MHAeKcupare co [eBuam.

Bupete cBecHu 3a cnegHuTe pusmnum: BanyteH pusuk, koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha edHa BamnyTa BO OLHOC Ha [pyra; Ma3apeH pUsmK, koj 3aBUCKH Of ABWKEHETO Ha
nasapHuUTe LieHW Ha XxapTuuTe o BpeaHoCT; KpeanTeH pusmnk — BepojaTHOCT Aeka N3AaBajyoT Ha oapeaeHa xapTuja o4 BpeaHOCT Hema Aa 6uae Bo cocTojba, B LEenocT Unn SenymMHo,
Aa I Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora Tve ke AocTacaat; KamaTeH pusink - npomeHaTa Ha kamaTHUTE CTankv MoXe NO3WTUBHO NN HeraTBHO Aa Ce OApasy Bp3 BpeaHocTa
Ha BnoxeHuTe cpeacTsa; JIMKBUAEH PUINK — BEPOjaTHOCT fieka BO 0ApeaeH MOMEHT POHAOT ke 1Ma NOTELLKOTM NPY U3HAOorare Ha CPeACTBa NoAMUPYBatse Ha 06BPCKUTE NOBP3aHN
CO NnoBrekyBare Ha yaenu oa POHAOT Kako pesynTaT Ha HeMOXHocTa 6p3o Aa ce npoaaaaTt uHaHCUCKUTe CPeACTBa Mo LieHa NpUbnvKHO eaHakea Ha HWBHATa peanHa BPeHOCT;
MonuTMYKM PU3NK — BEPOjaTHOCT OF €BEHTYamNH1 NONMTYKW Kpuan Bo PCM, 1nn BO CTPaHCTBO, KOM MOXE Aa A0BeAaT A0 NPOMEHa Ha MMOTOT Ha ®oHoT uivnm OpywTBoTo; Pusnk
0/ NPOMEeHa Ha JaHOYHUTE NPONUCH — BEPOjaTHOCT Aeka 3akoHoAaBHaTa Bnact, Bo PCM unv Bo CTPaHCTBO, ke I NPOMEHM AaHOYHUTE NPOMCK Ha HAYMH KOj HeraTueHo b1 Binjaen
Ha npuHOCOT Ha ®oHoT/MnK [pyluTBOTO; ONEepaTMBEH PU3UK - CyMUPa CUTE HEM3BECHOCTM KOU CE COCTaBEH Aen Of CEKOjAHEBHWTE AEMNOBHU akTUBHOCTM Ha ®oHaOT/Mnm [pyluTBOTO
1 Puauk og uHdnaumja - sronemyBarse Ha OMWUTOTO HUBO Ha LIHUTE BO ONpefeneH nepuog, WTo MoXe Ja Aojae OO HamanyBare Ha peanHata obuska WTo ja octBapun GoHAOT
nvnu QpywTeoTo.

Cekoj noTeHuwjaneH MHBECTUTOP NPes NOYETOKOT Ha BNOXYBaHETO € NoTpebHO Aa M AechnHMpa CBOUTE UHAMBUAYANHN (DUHAHCUCKM LienK, 4a ro OLeHWn NpudaTnuBmuoT CTeneH Ha
pY3uK Ha koj MOXe Aa Buae u3noxeH, fa ro AedrnHpa BPEMEHCKMOT XOPU3OHT Ha BIOXYBAHETO U, HA KPajoT, [1a ja O4peam BUCHATA Ha MPUHOCOT LUTO caka Aa ja 0CTBapU BO MOHMHA.
Wmajkv ro npeasua hakToT Aeka He NOCTOM BNOXyBake KOe NCTOBPEMEHO 1 MOCTUTHYBa CUTE NMOCTaBeHN Lien, NOTpeBHO e Cekoj NoTeHLMjaneH MHBECTUTOP Aa ro u3bepe oHoj hoHA
KOj HajMHOry oAroBapa BO NOrNe/ Ha NOCTaBeHNTe Lienu.

Co BnoxyBate BO 0BOj BUA OCUIypyBate MOXaT Aa ce NpeTpnat 3HauuTenHu 3aryou. OBoj Mpou3BOA He BKIy4yBa 3alUTUTa O WAHM [BIKEHa Ha NasapoT M BO TEKOT Ha
Nep1ofoT Ha BNOXyBate HeraTMBHUTE NadapHi TPEHA0BI MOXAT NPUBPEMEHO Aa ja HamanaT BpeHOCTa Ha pedpepeHTHNOT Bpoj Ha yAENNUTe, OAHOCHO BPEAHOCTA Ha PethepeHTHUOT
6poj Ha yaenuTe Moxe Aa buae NOHMCKA BO OAHOC HA MOYETHATa BPEAHOCT Ha pedepeHTHUOT Bpoj Ha yAenu, Taka LUTO MOXe Aa u3rybute aen unm Lenata uHeectuumja. MiHeectuumjata
He e 3aluTuUTeHa AeNYMHO UMK LIEMOCHO CO rapaHTeH (oKL, 1 HEMa 3aLUTUTa JOKOMKY APYLUTBOTO He € BO COcToj0a Aa ja ucnnarv.

EdpekToT Ha pU3MKOT Kaj OCUrypUTENHNOT NPOM3BOA MOXe Aa buae 3HaYMTENHO NOBUCOK AOKOMKY He e YyBaH A0 JocTacyBatbe, OAHOCHO 10 NpenopaYaHnoT nepuoa 3a
YyBakbe, TaMy Kafe WTO € MOXHO.

MpoceyeH MeceyeH npuHoc 3a Kb ViHBecT Akumn (nogaTok of MHOPMATUBEH kapakTep - He MpeTcTaByBa NPOEKLMja Ha MOXHUOT MPUHOC Ha POHAOT BO MAHMHA)
IMocneaHu 12 meceum lMocnepHu 24 meceuy MocneaHu 5 roguun
lMpoceyeH MeceyeH NpuHoC 1.7963% 1.4606% 0.7496%

[etanHu ncpopmaumm Bo Bpcka o ¢oHaoT Kb MHBecT — Akuum, ce HaBeeHU BO NMPOCMNEKTOT U AOKYMEHTOT CO KNy4HWN MH(OPMALM 33 MHBECTUTOPOT, KOW Ce 06jaBEHMN Ha MHTEpHET
CTpaHuLaTa Ha 0TBOPEHMOT GoHg www.kbinvest.mk

4, Kowu ce nocneanuumte BoO cnyyaj ApyWITBOTO Aa He MOXe Aa M3BpLIM UcnnaTta?
Bo cnyuaj Ha nukBupauwja unm ctevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NOKpUBAtE Ha MaTeMaTMyKaTa pe3epsa Bp3aHa 3a HaJoMEeCTUTe BO CNyyaj Ha CMPT Kako W BP3 cpeacTBaTa
3a nokpuBarbe Ha nocebHaTa pesepsa 3a HaJOMECT OCUTypeHu CO [AOrOBOPOT 3a OCUTypyBak-€e KoM Ce [ANPEKTHO BP3aHu 3a BPEAHOCTa Ha BOXyBakaTa He MOXe Aa Ce CrpoBede
13BpLLYBaH-E HUTY TWe CPeACTBa BreryBaaT BO MMOTOT, OAHOCHO CTeYajHaTa Uiv NukeuaaLmoHata maca Ha Ocuryputenor.

Bo cnyyaj pa fojne A0 npunojyBakbe UM NUKBMAALMI HA OTBOPEHWOT MHBECTULMCKM (POHA Kafie LUTO Ce BMOXyBa npemujaTa 3a BroxyBake, Ha [loroBapayot 6e3 4ononHUTENH
TpoLLOLYM My ce aBa crieaHWoT u3bop: (i) 4a npemuHe Bo Apyr (oHA kaj uctoto YU unwm (ii) na npemune Bo Apyr oHp kaj apyro AYWU®, 3a wro [lorosapayoT Tpeba Aa ce nponsHece
Bo pok o 15 aena. flokonky [loroBapayoT He ja npudati MoXHocTa 3a NpemMuH Bo Apyr hoHA, [ipyLTBOTO ke cMeTa [jeka HacTaHan cryyaj Ha AoXuBYBatbe W Ha [loroBapayot ke My
ja vcnnatu BpegHocTa Ha MHBECTULMCKOTO NopTdhonuo 6e3 HannaTa Ha kaksu 61no N3nNe3HM TPOLLOLYM W ke My ro BpaTu HEMCKOPUCTEHWNOT AeN Of Npemujata 3a OCurypyBarse.
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5. Kou u konkaBu ce TpoLwiouuTe NoBp3aHK co I'IpOVISBO,qOT?

PacuneHyBatbe Ha TpoLloLyTe

EaHokpatHm Bnesnu TpoLuouy 5% op ocurypera cyma 3a AOXMBYBatbEe Edpekt Ha TpowouuTe WTO M nnakate Npu CKNydyBare AOrOBOP 3a
TpOLLOLM ocUrypyBatse.
W3nesnu TpoLuoLy 0% Edbext Ha TpowoumTe LITO r1 Nnakate Npu NPecTaHoK Ha OCUrypyBaHEeTo No
KPajHUOT POK Ha MOKPUTMETO.
0% EchekT Ha TpowoumTe WTO r1 Nnakate npu NpPecTaHoK Ha OCUrypyBawbEeTo

npep KpajHUOT POK Ha MOKPUTHETO (OTKyN).

3a noBekekpaTHa ynnaTa oTKyn e BO3MOXEH aKo Ce NMaTeHu TpU ToANLIHU
MPEMUU 1 TOMUHATV TPU TOAMHM O MOYETOKOT Ha OCUrypyBateTo. 3a
e[HOKpaTHa ynnata OTKyn e BO3MOXeH Mo MOMMHaTa efHa rofvHa Of
[LaTyMOT Ha CKIyyyBakbe Ha nonucara.

CornacHo [MpocnekToT Ha GOHAOT M3Me3eH TPOLLOK He Ce Hanmaka AOKOMKY &
“3MMHaTa efHa roauHa off MOMEHTOT Ha BIOXYBaHETO.

MosTopyBaukM | TpaHCaKLMCKW TPOLLOLM Ha 0% EcbekT Ha TpoLuouuTe 3a KynyBarbe 1 npofaxba Ha yAenuTe BO OTBOpEHNUTE
TpOLLOLM MHBECTMLMCKOTO NOpTEHOoNno MHBECTULIMCKY (DOHA0BY
OcraHatu MOBTOPYBaYkM | 3a eAHOKpPATHO Nnakawe Ha npemuja: EdpexT Ha TpoLoLmTE WTO Ce HannmaTyBaaT cekoja roavHa 3a yrpasyBakbe Co
TpOLLOLM 0.29% op ocurypaHa cyma 3a JOXVBYBake; | BalWTe WHBECTULMM M Apyru Tpowoum. OBa rv BkmydyyBa fAaBadkuTe 3a

ynpaByBakse W APYrUTE aAMUHNCTPATUBHY TPOLLOLN.
3a noBekeKpaTHO Nnakatbe Ha npemuja:
2.5% op npemujata 3a OXKVBYBaHHE;
0.45% op ocurypeHa cyma 3a JOXMBYBaH-E;

lMoBpemeHn wu | Hapgomectouu 3a ycnewHoct | - Edbext Ha TpowuouumTe LWITO Ce HannaTtyBaaT AOKOMKy MPUHOCOT ja HaaMUHE
HenpenBuaeHN pedepeHTHaTa BPEAHOCT.
TPOLLOLM YyecTBo Bo AobMBKa - Edpekr Ha TpowwoLMTe WTO Ce HannaTtyBaaT [OKOMKY BOXYBaHWETO ja

HafMWHe pecbepeHTHaTa BPeAHOCT.
HanomeHa: MpoLeHTOT Ha TpoLoLmTe (BNEe3HW, U3ne3HU, MOBTOPYBAYKW W [p.) € HEMPOMEHNMB M € COCTaBEH AeN 04 Npemujata 3a JOXKVUBYBarE.

6. Onuum 3a npeaBpeMeHO NPeKMHYBatbe Ha AOFOBOPOT W NOCHEeANLIM
3a LienocHo ocTBapyBatbe Ha MHBECTULMCKATA Lien, Ce NperiopadyBa Aa ce 3a[pxXu NPOM3BOAO0T A0 UCTEKOT Ha JOTOBOPEHUOT Nepuop, Ha ocurypysakse. Co Ornef Ha Toa LUTO TOYHUOT
M3HOC Ha Mcnnatata BO Crlyyaj Ha OTKYN HE € OAHanpes Mo3HaT, NPOKU3BOJOT He Ce MpernopaYyBa 3a MHBECTULMM NOKPaTKU Of [JOTOBOPEHMOT POK Ha ocurypyBateTo. Bo cryyaj Ha
OTKYN Ha OCUTYpyBarbETO, OTKYNHAaTa BPEAHOCT Ha MonucaTa OaroBapa Ha BpegHocTa Ha pedhepeHTHUOT Gpoj yaenn Ha NpBuOT crieieH paBoTeH AeH 0TKaKO € NoJHECeHo GapakbeTo
3a OTKYMOT W OTKyNHaTa BPEAHOCT HaBefeHa BO TabnuuaTta Ha OTKyMHM BPeLHOCTW. 3a MPOM3BOAOT CO €AHOKpaTHa ynrara Ha npemuja OTkynoT € J03BOMEH MO UCTEKOT Ha npeaTa
TOfHA Ha OcUrypyBakeTo. 3a NPOM3BOAOT CO NOBEKEKpaTHa yniaTa Ha npemmja NpBuTe TPU rOMHM He € JO3BOIEH OTKYM.

7. WHdopmauum 3a noaHecyBatbe Ha NPUroBOPM W NPETCTaBKM
lMpuroBopuTe 3a NPON3BOAOT (BKITy4yBajKi O 1 OBOj AOKYMEHT), OGHOCHO 3a AaBakbe Ha ycryra Unn U3BpLUyBakbe Ha 00BpCkUTe 0f cTpaHa Ha [pylTBOTO, MOXe Aa Ce AocTaBat
nncMeHo Ao [ipylwTBoTO Ha cneaHata agpeca: yn.Xenesnuuka 6p41, 1000 Ckonje, nnm no enexkTpoHcka nowTta Ha contact@cro.mk wnm nak Ha cnefHaTa MHTEPHET CTpaHuLa 3a
noAHecyBakbe npurosop: https://cro.mk/®opmynap_sa_nonnakn.aspx
[okorky He CTe 3a40BOMHN Of OLTOBOPOT MO NPUrOBOPOT UK [pylTBOTO He Be M3BeCTM BO pok of 30 AeHa, Torawl umare npaso Aa nogHecete npetcTaska 4o ACO Bo nucmeHa
thopma (HenocpeaHo Bo ACO rnu no noLuTa), BO enekTpoHcka dopma Ha pretstavki@aso.mk.

8. [ipyrv penesaHTHU MHGIOPMALMK.
[lokyMeHTUTE NOBP3aHy CO 0BOj MPOWU3BOL, Ce Kako LUTO CriefyBaaT Nogony v ce AOCTaNnHN Ha:
- TocebHu ycnosm 3a [ETCKO LUTEAHO OCUTYPYBak-e MOBP3aHO CO MHBECTULMCKM (DOHAOBM CO €[HOKPATHA MW NOBekeKpaTHa ynnata Ha Npemuja kaae 0CUrypeHNKOT ro HoCK
MHBECTULMOHNOT puank (0543) co BaxHocT o 01.10.2022, focTanHm Ha nHTepHeT cTpanuuata Ha Kpoauua Ocurypysatse XKusot Af] (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha PoHaoBuTe, [JOKyMEHT CO KNy4HU MHGOPMALMK 338 MHBECTUTOPOT, NpaBunara Ha ®oHZOT W LieHUTe Ha yaenute Ha POHOOT ce AOCTanHW Ha MHTEPHET
CTpaHuuaTa Ha [pylwTBOTO 3a ynpaByBare CO MHBECTULMCKN hoHaoBu www.kbinvest.mk[leno3nTHa BaHka Ha ®oHgoT Kb UHBecT — Akumm e — Komepumjanta baHka ALl
Cronje. ®oHgoT e ogobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBOjOT noTnuc noaony noTBpAyBaTe Aeka cTe ja no6une, cte ja npouuTane u cte ja pasﬁpane OBaa npeagoroBopHa U AoroBopHa .qoxymen'rauwja wTo BU ja AocTaByBa
npyl.l.lTBOTO npep ga ro CKny4uTe 4OroBopoT 3a OCUMrypyBak€e BO COrnacHoCT co OAPEAGMTG oA 3aKoHOT 3a cynepBMija Ha OCUrypyBameTo.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT U3jaByBaTe AeKa cTe MHGopMUpaHK BO Bpcka co AeTanuTe 3a ocurypyBaweto KOKO UHBECT- [leTcko wTeaHO ocurypyBatbe, Kako U
3a cogpxuHara Ha CtatyToT u MpocnekToT Ha oTBOpeHUoT uHBecTUumcku oHa Kb Uusect Akumm ynpaByBaH og Kb UHBECT Al Ckonje 1 Aeka BO LienocT ru pasbupare
KapaKTepUCTUKUTE Ha OCUTYPUTENHMOT NPOU3BOA, NPUAOOMBKMTE U PUUKOT OF WHBECTUPAHETO BO yAenuTe Ha OTBOpPeHMOT uHBecTMumcku doHa KB UnBecT-Akuuu
ynpaByBaH oa Kb UHBECT A[l Ckonije.

[loKyMeHTOT ro npo4uTaB U pa3bpas.:
fatym: .. r.

nmeun npeamme/nommc




